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Microsoft’s Nadella’s 2024
pay rose 63% to $79 m

Microsoft CEO Satya Nadella’s
fiscal 2024 compensation
surged 63 per cent to $79.1
million, according to a filing on
Thursday, helped by his stock
awards in a year. Stock awards
for Nadella, who earned $48.5
million in 2023, climbed to
about $71 million from $39
million a year earlier. s.oomsers

Sanofi Q3 profit grows
on higher vaccine sales
I

French drug maker Sanofi on
Friday posted stronger
earnings growth than analysts
had expected in the third
quarter. Quarterly business
operating income, excluding
one-off items, rose by 14.4 per
cent to €4.6 billion ($5 billion).
Vaccine sales rose 25.5 per
cent to €3.8 billion. reuters

IMF in talks with Sri Lanka

Colombo: The International
Monetary Fund is in talks with
Sri Lanka’s new administration
on its priorities and working
towards the next review to
continue its Extended Fund
Facility programme. A Sri
Lankan delegation led by
Central Bank Governor
Nandalal Weerasinghe and
comprising the finance
ministry secretary and the
President’s Advisor on
Economy Duminda
Hulangamuwa is currently
r<’3Tr|1gaged in talks with the IMF.

E-commerce, led by quick-commerce,
accelerates FMCG growth in Q2

WAY FORWARD. Premium brands are growing twice as fast, digital platforms are fuelling premiumisation trends

|
Meenakshi Verma Ambwani
New Delhi

E-commerce led by quick-
commerce has emerged as
the fastest growth channel
for FMCG companies in
Q2FY25.

Companies such as Parle
Products, Nestle India,
Adani Wilmar and Tata Con-
sumer Products said they
have been witnessing robust
growth on the e-commerce
channel.

At the same time, digital
platforms are fuelling premi-
umisation trends in the
country and premium
brands in the FMCG sector
are consistently growing
nearly twice as fast as their
non-premium counterparts,
as per latest estimates re-
leased by NielsenIQ.

Krishnarao Buddha,
Senior Category Head, Parle
Products, told businessline,
“In Q2 FY25, the FMCG in-
dustry witnessed strong

double-digit growth on the
online channel which is
primarily being driven by
quick commerce platforms
albeit on a small base. Gen-
eral trade channel has wit-
nessed subdued growth and
even modern trade is wit-
nessing some bit of slow-
down.

“This is because the de-
pendability of consumers on
quick commerce in the top
cities is rising. For us, the on-
line channel contributes
about 4-5 per cent, of which
nearly 1.5-2 per cent is now
coming from quick com-
merce platforms.”

In its Q2 FY25 investor
presentation, Adani Wilmar
said in Q2 revenue from “al-
ternate” channels increased
at a strong double-digit y-
0-y, with revenue over the
past 12 months exceeding
33,000 crore.

Earlier this week, Suresh
Narayanan, Chairman &
Managing Director, Nestle
India, stated, “In Q2 FY25, e-

in the top cities is rising

commerce channel grew by
38 per cent (which was the
highest in the last seven
quarters) for us.. E-com-
merce channel’s share was at
8.3 per cent of domestic
sales, of which nearly 50 per
cent contribution came from
quick-commerce channels.”
In an earnings call, Tata
Consumer Products Ltd
management also noted, “E-

BIG PUSH. The dependability of consumers on quick commerce

commerce was 50 per cent
growth. And in e-commerce,
we saw quick commerce
come in very, very strongly.”

PREMIUM BRANDS
Meanwhile, a report released
by NielsenIQ noted
premium brands in FMCG
are consistently growing 2x
as fast as their non-premium
counterparts.

Nearly 50 per cent of e-
commerce sales stem from
the premium segment, it ad-
ded.

Value contribution to
FMCG sales of premium+
products was pegged at
about 27 per cent (MAT April
24) but this segment’s con-
tribution to total value
growth of FMCG was higher
at 42 per cent. Similar trends
were also observed in the
consumer durables space.

“We are observing an in-
creasing convergence of as-
pirational consumer prefer-
ences with higher disposable
incomes, as well as the pres-
ence and access to premium
products.

“This shift is driven by di-
gital platforms, contributing
to nearly half of the sales.
Market mix, channel di-
versity, and new entrants
will further drive the adop-
tion of premiumisation in
the future,” said Roosevelt
Dsouza, Commercial Head -
India, NielsenIQ.

World economy at risk of low-growth malaise: IMF

—
Reuters
Washington

International Monetary
Fund Managing Director
Kristalina Georgieva warned
on Thursday that the world
is in danger of becoming
mired in a low-growth, high-
debt path that will leave gov-
ernments with fewer re-
sources to improve oppor-
tunities for people and tackle
climate change and other
challenges.

The result is increasingly
dissatisfied ~ populations,
Georgieva said at a press

IMF MD Kristalina Georgieva

conference during the IMF
and World Bank annual
meetings in Washington.
The meetings are clouded
by the looming November 5

US presidential election,
which raises the spectre that
Americans, stung by high in-
flation during Democratic
President Joe Biden’s admin-
istration, could return Re-
publican candidate Donald
Trump to the White House,
ushering in a new era of pro-
tectionist trade policies and
trillions of dollars in new US
debt.

WEAK DEMAND

Dissatisfaction is not unique
to the US, Georgieva said,
despite the global economy
showing some resilience in
the face of threats from wars,

weak demand in China, and
the lagged effects of tight
monetary policy.

“For most of the world, a
‘soft landing’ is in sight, but
people are not feeling good
about their economic pro-
spects,” Georgieva said, re-
ferring to a scenario in which
high inflation is tamed
without a painful recession
or large job losses. “Every-
body I ask here, how is your
economy? The answer is
good. How is the mood of
your people? The answer is
not so good. Families are still
hurting from high prices and
global growth is anaemic.”

The IMF on Tuesday re-
leased new economic fore-
casts showing that global
GDP growth will decline
slightly by 2029 to 3.1 per
cent from 3.2 per cent this
year, well below its 2000-19
average of 3.8 per cent, as
current US strength fades.

At the same time, the
IMF’s  Fiscal  Monitor
showed global government
debtis set to top $100 trillion
for the first time this year
and continue rising as polit-
ical sentiment increasingly
favours more government
spending and is resistant to
taxincreases.

YouTube expands shopping in India with Flipkart, Myntra partnership

—
Our Bureau
Bengaluru

YouTube has launched the
YouTube Shopping affiliate
programme in partnership
with e-commerce firm Flip-
kart and online fashion re-
tailer Myntra.

This will create new op-
portunities for creators to
diversify their earnings and
for viewers to discover
products from their favour-
ite creators.

The Shopping affiliate
programme will allow eli-
gible creators to tag products
in their videos and earn rev-

Maldives discusses
tourism sector
prospects with India

Press Trust of India
Male

India and Maldives are dis-
cussing tourism again start-
ing with exploring the pro-
spects for investment and
development in the sector at
an atoll south of the capital
Male, a media report said on
Friday.

The development comes
days after Maldives Presid-
ent Mohamed Muizzu, dur-
ing his first bilateral visit to
New Delhi, termed India as
“one of the largest tourism
source markets” for his
country and hoped that more
Indian tourists would visit
the archipelagic nation.

During his visit, India on
October 7 asserted that its
friendly ties with the Mal-
dives will continue as Prime
Minister Narendra Modi and
President Muizzu unveiled a
blueprint for comprehensive
economic and maritime co-
operation, signalling a reset
of the relationship that hit a
rough patch towards end
2023 and early 2024.

On Friday, the state-run
PSM Media said Maldives’
Minister of Tourism Ibrahim
Faisal discussed tourism de-
velopment opportunities in
Baresdhoo and Gaadhoo in
Laamu Atoll with the Indian
High Commissioner to the
Maldives Munu Mahawar on
Thursday.

PRIORITY AREA

In a post on X, Faisal said it
was a “productive visit” to
Laamu Atoll with Mahawar,

CcM
K

where the two explored “ex-
citing prospects for tourism
investment and develop-
ment.”

Faisal, Mahawar and other
officials from both sides vis-
ited Baresdhoo and Gaadhoo
as part of the tour in Laamu
Atoll.

“Discussed its potential as
a key site for tourism devel-
opment and how we can un-
lock new opportunities for
growth, while preserving the
island’s natural beauty and
heritage,” Faisal added in the
post.

Responding to his post,
Mahawar said on X, “Tour-
ism sectorisapriorityarea of
our bilateral cooperation and
we look forward to working
closely with the Government
of Maldives to further en-
hance this partnership.”
Tourism is the main source
of economic activity for the
Maldives, contributing
nearly 30 per cent of the GDP
and generating more than 60
per cent of foreign exchange.

TRADE RELATIONS
The High Commissioner’s
tour comes at a time when
both countries are working
to strengthen trade rela-
tions, the PSM Media said.
Muizzu’s recent state visit
to India resulted in the sign-
ing of five agreements to en-
hance bilateral cooperation.
Muizzu won the presiden-
tial election last year on the
‘India out’ campaign and
within 24 hours of swearing-
in, asked New Delhi to with-
draw its military personnel
posted in his country.

enue when viewers purchase
them on the retailers site.
This comes at a time when
Google had invested $350
million in Flipkart in May.

INDIAN CREATORS

The programme adds to ex-
isting monetisation options
like ad revenue, YouTube

premium, channel member-
ships and fan-driven features
to help creators earn
revenue.

Travis Katz, General Man-
ager and Vice-President,
Shopping, YouTube, said,
“We’re unlocking a new
phase of product discovery,
powered by the strong con-

nections between creators
and their viewers.

“The YouTube Shopping
affiliate programme offers
Indian creators a unique op-
portunity to diversify their
revenue streams and deepen
their connection with their
audiences.

“We will look to gradually

expand to more partners in
the future, as we continue to
build our capabilities.”

According to a Bain Re-
port-How India Shops On-
line 2023, live commerce has
grown rapidly in markets like
South-East  Asia and
presents an opportunity in
the Indian market.

— Amul
Always included

daCunha/AB/983

BSNL gains subscribersin
August on losses of Airtel,
RJio, Vodafone-Idea

—
Our Bureau
New Delhi

State-owned telecom oper-
ator Bharat Sanchar Nigam
Ltd (BSNL) has benefited
from recent tariff hikes by
private telecom players, in-
cluding Bharti Airtel (Airtel),
Reliance Jio (RJio) and Voda-
fone-Idea (VIL), and added
2.5 million customers in Au-
gust while the other three
lost subscribers during the
month.

This is the second consec-
utive month of subscriber
growth for BSNL, the latest
monthly data shared by the
Telecom Regulatory Author-
ity of India (TRAI) indicated
on Friday. The data indicated
that RJio lost the most num-
ber of subscribers in August
by 4.01 million while Airtel
lost 2.4 million and VIL 1.8
million subscribers. The
three telcos increased their
tariff plans in the range of 11
to 25 per cent in July.

NO TARIFF HIKE
However, Robert Ravi,
Chairman and Managing
Director, BSNL, recently
said, “There is no need of any
tariffhike” in the near future.
Meanwhile, the TRAI sub-
scriber data indicated that
the number of total tele-
phone subscribers in India
decreased to 1,200.07 mil-
lion at the end of August,
thereby showing a monthly
decline rate of 0.42 per cent
compared with 1,205.17 mil-
lion at the end of July. Total
wireless  subscribers  de-
creased 1,163.83 million at

the end of August, thereby
registering a monthly de-
cline rate of 0.49 per cent,
compared with 1,169.61 mil-
lionin July.

URBAN VS RURAL
“Wireless subscription in
urban areas decreased from
635.46 million at the end of
July to 633.21 million at the
end of August, and wireless
subscription in rural areas
decreased from 534.15 mil-
lion to 530.63 million during
the same period. Monthly
decline rate of urban and
rural wireless subscription
was 0.35 per cent and 0.66
per cent, respectively,” TRAI
said inits report.

The regulator said that
14.66 million subscribers
submitted their requests for
mobile number portability in
August.

It further said Airtel has
the highest number of ma-
chine-to-machine =~ (M2M)
cellular mobile connections
of 28.41 million with a mar-
ket share of 52.54 per cent as
of August-end, followed by
VIL, RJio and BSNL with
market share of 27.18 per
cent, 14.72 per cent and 5.56
per cent respectively.
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BHARAT ELECTRONICS

QUALITY, TECHNOLOGY, INNOVATION

BHARAT ELECTRONICS LIMITED

(A Govt. of India Enterprise under the Ministry of Defence)

CIN: L32309KA1954G0I1000787

Registered & Corporate Office: Outer Ring Road, Nagavara, Bengaluru - 560 045.
E-mail: secretary@bel.co.in, Website: www.bel-india.in. Ph: 080-25039300, Fax: 080-25039266

Extract of standalone and consolidated unaudited financial results for the quarter and half year ended 30.09.2024.

(% in Lakhs)
Standalone Consolidated
Sl. Particul Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
articuiars
No. 30.09.2024| 30.06.2024 |30.09.2023 30.09.2024 | 30.09.2023 | 31.03.2024 30.09.2024' 30.06.2024 |30.09.2023 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)
1. [ Total revenue from operations 4,58,341  4,19,877( 3,99,332| 8,78,218 | 7,50,416 | 20,16,939 | 4,60,490 | 4,24,357 | 4,00,906( 8,84,847 | 7,54,200| 20,26,824
2. | Net profit for the period before tax 1,45,088 | 1,03,734 | 1,07,294 | 248,822 | 177,669 | 533456 1,44,520 | 1,04,292 | 1,04,146| 248812| 1,74,419| 526,621
and exceptional items
3. | Net profit for the period before tax 145,088 | 1,03,734 | 1,07,294 | 2,48,822| 1,77,669| 5,33,456| 1,44,520 | 1,04,292| 1,04,146| 2,48,812| 1,74,419| 526,621
after exceptional items
4. |Net profitfqrthe_period after tax 1,09,127 77,614 81,234| 1,86,741| 1,34,318| 4,02,000| 1,09,278 79,128 | 78,971 1,88,406| 1,32,831| 3,98,524
and exceptional items
5. [ Total comprehensive income for the period
[comprising profit for the period (after tax) and | 1,07,422 82,839 81,803| 1,90,261| 1,40,850 | 3,96,236| 1,07,573 84,354 | 79,541 1,91,927| 1,39,364| 3,92,752
other comprehensive income (after tax)]
6. | Paid up equity share capital 73,098 73,098 | 73,098 73,098 73,098 73,098| 73,098 73,098| 73,098 73,098 73,098 73,098
7. | Other equity excluding revaluation reserves - - - - — | 15,35,141 - - - - —| 15,659,549
8. [Earnings per share
(of ¥ 1/- each not annualised)
(for continuing and discontinued operations) 1.49 1.06 1.1 2.55 1.84 5.50 1.50 1.08 1.08 2.58 1.82 5.45
Basic & diluted (in %)

Notes:

on 25" October, 2024.

Place: Thiruvananthapuram
Date: 25" October, 2024

For and on behalf of Board of Directors
Sd/-

Chairman & Managing Director

1. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015, as amended. The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange Websites (www.bseindia.com and
www.nseindia.com) and on Company’s website (www.bel-india.in).

2. The above statement of Financial Results were reviewed by the Audit Committee at the meeting held on 24th October, 2024 and approved by the Board of Directors at the meeting held

Manoj Jain

BG-BGE
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INTERGLOBE AVIATION UMITED
CIN: LR 1000LR004MC1 29768
Registered Office: Upper Ground Floor, Thopar House, Gate No. 2,
Westem Wing, 124 Jonpath, New Delhi - 110001, India
Tel +91 04500 98005, Far +91 || 435) 3200
€mall; investors@goindigo.in; Website: wuw golndigo.in

EXTRACT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS
FOR THE QUAATER AND HALF YEAR ENDED 30 SEPTEMBER, 2024

(Aupees in milions, axcept for share doto ond If othenwtse stoted)

IndiGo

Comchdated
Quortor ended Hall Veor ended Quartar ended

SNo. Porthatan 5 208430 00430 5 2003
1 .mmmm | 160 650 ’ 65408 | 149,430 |
£ Net Pofit / (Loss) for the pericd |

(bofors tan ord! exmptional tasen) | (©.071) | 18960 1,601
3 | Net Pohit ] (Loss) for the panod befom tos

'1m-un-(xw-lnm) | (.07) | 18.90 | 1.691
& | Nt Profit / (Loss) for the parioc after tox

(cfter exrepnionnd 2ms) (6.867) \ 1740 1,880 |
S | Yol G Incoma / (o) for the penoc

[comprining peofst for the penod (ofter tos) ond other

Wmlm-ml _wvlr ! 17409 ! a0 ]
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EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2024

(Aupees in milllons, except for shore data ond If othensise stoted)

Seanciione
Quorter ended Holf Yeor anded ended

She Pomads 30 Sagrember. 2004 30 & 2004 30 Sagtmrie, BOU3
1| Revanue from opentions 169,606 365403 140,430
£ | Nt Mot / (Losa) for the penod

| [tastore tor ond msceptional dews ) | (V008) | aves | |8
3 Net Pofit / (Loss) for the period befole Lo

(m-m.(maunum) | (9.008) | 18923 | 1879
- \.Mtlﬂm for tha perioc ofter tax

| (after mxcoptional tems) | (0.888) | 1239 | 1870 |
5 | Totd € Income / (o) Tor the penod

|somprsing pradie for the penod (oftar tos ) ot othar

| comprahanaive weome (ofter tor) | rvo_u;' ! 17,90 | I,67Q

Notes.

1 The obeve is on sstrect of the detolbed lormot of unaudited consolidoted Nnenool resuits ond unoudited standalone
Noncal resudts for the quantar asd half yeor esded 30 Septembaer, S04 filed with the Stock Cachanges under
Reguintion 33 of the Secwrities and Cxchonge Board of ndsa (Listing Otlige! and D
Reguiotions, 2015 o1 omanded (the *SE8| LODA Reguiotions™) The il format ot e uncucited :unmlm«l hnonce
results and unoutited stondolone Tnonciol reselts for the quarte: and holl year ended 30 September, PORY is aveiicble
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